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DEFINITIONS

Words used in multipls sextiang of this dosument are defined balow and other words are dofined in Secions 3, 11, 1§,
18, 20 and 21. Cerlain rnules regarding the usage of wo o in this docusment ave also provided in Section ;s
{A} "Security Instrument” means this document, which is dated SOVEMBER 1, 2012, together with
all Ridars to this document.

{B) “Borrower” s CHRISTOPHRER B. HANSEN AND MICHELLE R. HANSEN,

Borrower i
{C} “Lende

o frustor under this Securily Instrument.
OR O FINANCIAL, INC,

i3a CORPORATION, aorganized and existing under the laws of
Lender's address is 4800 ¥ SCOTTSDALR

SOOTTSDALE, AZ 85851,

(1) “Trustae” is the Public Trustae of Arvapahoe County, Colerado.

{E) “MERS” s Mortgage Elecironic Regisiration Sysiams, Inc, MERS is a separate corporation thal is aciing sciely as
anomings for and Lenda s successors and assigns. MERS is the beneficlary under ihis Seowrity Instrument,
MERS is orgar g imware, and has an address and telephone num
2028, Fiing, Ml 4

-2028, tel. (388 873-MERS.

9 sory hote signed by Borrower and dafed NOVEMBER 1, 2012. The Note
siates that Borrower owes Lender  »»¥THO HUNDRED SEVENTY ONE THOUSAND SRUVEN HUNDRED AND NO/100
RHRXAREF TS S FCERNRREREFESw XX FRRIIXESEF LR Rk whceorvrrnawx Dofiars (U8, B71.780.00 )
plus intarest. Borrower has promisad fo pay this debt in reguiar Periodic Payments and to pay the clabt in full not fater
than DECEMBER 1, 2043

{G} “Property” means i ,m,p@rty that is described helow under the heading "Transfer of Righds in the Proparty,”
{H} “Loan” maeans the debievidencend by the Notbe, phis interast, any prepayment charges and late charges due under
the Note, and ali sums due under this Securily Insirumant, plus interast.

{I} “Riders” means all Riders to this Security Instrureent that ars execuied by Sorowar. The
exect by Borrower {check box as applicabie]:

Adjustable Rate Rider Condominium Rider [ JSecond Home Rider
Salioon Rider Planned dnn' Developmen Rider T JOther(s} fspecify}
1-4 Family Rider
VA, Rider

o

Howing Riders areto be

*:vrs nies md omiws (that havn tha 9“&3"? of zwv) 1 wall as a;l applsc&ti:\ ma, non-ap oe.a(ame )L*mm

g ‘fg»—» W4
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LOAY §: 1020120008298
(K} “Commumnity Association Dues, Fees, and Assesaments” means all dues, ises, assessments and other charges that
are imposed on Borrower or the Properly by a condominium association, homeowners assosiation or aimilar organization.
{L} “Electronic Funsta Transfar” means any tranafer of fundds, othar than a ransaction originated by check, drafi, ar
simiilar paperinstrument, which is inftiated through an elestronic tarminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or oredit an account. Sugh term includes, butis
not limited to, point-of-sale transfers, auiomated teller machine fransactions, transfers initiated by lelephone, wirs
transfers, and automaled clearinghouse ransfers,
(M} “Escrow fterms” means those iems that are described in Section 8.
(N} “Miscellancous Proceeds” means any compensation, settfernent, award of darsages, or procesds paid by any
third panty {other than insurance proceeds paid under the covarages des-:.’it;ed in Saotion 5} for: (x} da"\'aga o, ar
dastruction of, the Praperty; (i) condemnation or other al Prop ex‘ty
of corslairmation: or (v} misreprasantations of, or omissions s = : .a
{O) “Morigage Insuranes’ means insurance protesting Lender against 'hs, no "ncm‘ of, or def‘m'x‘ on, Th@ Loan.
{P} “Periodic Paymeant” means *he reguiany schedused amount dus for () principal and interest under the Nota, plus
(i} any amounts undar Section 3 of this Security Instrument,
{Q) “RESPA” means the Real s?ara Settiernert Procedures Act {12 U.S.C. 2801 of seq} and ifs impiamanting
regulation, Reguistion X (24 C.F.R. Fart 3500}, as they might be awxen'{e\a from time fo fime, or any additional or
suncessor legislation or regulation that governs the same subject matier. As usad in this Seeurity instrument, "RESFA”
refors o all requi nts and rastricions that are imposed i regard 1o a “federally related morigags loan” even if the
Loan doas not gualify as & “federally relatad morigage loan” under RESPA.
{R} “Succaessor in Infersst of Borrawer” means any parly thathas taken title to the Propenty, whather or notthat party
has assumed Borrower's abfigations under the Note and/or this Securily lnstrument,

"

TRANSFER OF RIGHTS IN THE PROPE
The heneficiary of this Security instrumantis MERS {solely as nominee for Lendarand Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrument securas to Lendsr (i} the repayment of the Loan,
and ali renewals, exiensions and modifications of the Note; and {ij} the p@ﬁurn\aﬂw af Borrowsr's covenants a
agreaments uridar this Security Instnamient amd the Note, For this purpose, Borrower, in consideration of fhs debt and
he frust heraln oreated, irrevecakly grants and oonveys te Trastse, In trust, with power of sale, the following desoribad
property located in the COUNTY {Type of Recarding Jurisdiction) of
Arapahoe {Narse of Hecording Jurisdiztion]:

LOT 37, BLOCK 2, POXRIDGE III, COURTY OF ARAPAHOR, JTATE OF COLORRDO

RPN 5 2075-32~1~12-00%

wihtich surrently has the address of 7632 South Niagars Way, Centensial,

Colnrada aniiz {"Property Address’):
{Zip Codef

mxents ard a:i:;a( inng shc

Lty § rmceosarj
ndﬂr 8 successors and as s the right: to
\scmg, guf no“ fimni tcni ic, the right to forsclose and sall v and {o take
nciuding, but not imited to, releasing and canceling this Ssourily instrurnent.

xereise any or a’= of
any action raqusired of {

BORROWER COVENANTS that Borrower is lawhally seised of the estate hershy conveyed and has the right o grant
and convey the Property and that th oarty s me‘n(,umso*’ed, axcept for sncumbrances of racord. Barrower warranis
and will defend generally the titie 1o the Froperty against all claims and demands, stilvjectio any encumbranses of racord
anad Hens for laxes for the current year not yat due and paya

THES SECURITY INSTRUMENT combines unfiorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constituie a unifory securily instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agres as foliows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Chargas, and Late Charges. Borrowar shali pay
when due the prinsipal of, and interast on, the debtevidenced by the Note and any prepayment charges and lale chargas
due under the Note, Borrower shall aies pay funds for Escrow items pursuant o Section 8. Payments dus under the

COLORANG--Single Family-Fannis MasfFraddis Mas UNIFORM INSTRUMENT Form 5008 /M
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LOAR §: 102012000838
Note and this Seourity instrument shali be made in U8, currency. However, if any sheck or ofier instrument received
by Lendar as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lendar may require that
any or all subsaquent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender; (2) cash; (b) moneay order; (o) certified check, bani check, treasurer's check or cashier's
chack, provided any such chesk is drawn upon an institufion whose deposits are ingured by a faderal agency,
instrumantality, or entity; or {d) Electronic Funds Transter,

Paymentis are deemad receivad by Lender when received at the focation designated in the Nots or at such cther
incation as may be designaied by Lender in accardance with the notise provisions in Section 18, Lender may refum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuffivient to bring the Loan currend, without waiver of any rights bereundar oy

efudics to its rights to refuse such payment or partial payments in the fulure, but Lendar is not obligated 1o apply such
payments at the tirme such payments are acsepted, if sach Paradic Payment is appiisd as of iis scheduled dus date,
then Lender need not pay interest on unagpiied funds. Lender may hold such unapplied funds wr TGwer makes
i, Lender shall either
apply such funds orreturn them o Borrowar, I notapplied sarfier, sush funds will be applisd to the outstanding principa
palance under the Note immediately prior to foraclosura, No or claint which Borrowar miy ave naw o i the
future against Lender shall refieve Bomower from making payments dua under the Note and this Security Instrum
of performing the covenants and agreements secured by this Security instrument

2. Application of Paymenis or Procesds. Exceplas othenwise descoribad in Section 2, allpayme
and applisd by Lender shail be applied in the following order of y: {&} interest due under the Not

arderinwhi
dus s

harge due, the payment may be applied to ths definquent payment and the late charge. if more than
“witodic Payment is outstanding, Lendear may apply any payment received from Borrower (o the repayment of the
dlic Paymants ¥, andd o the extent that, each payment can ba paid in full. To the extent that any excass existe after

he payment s applied to the full paymant of ong or mare Parjodic Payments, such excess may be appiied tv any late
charges dus, Voluntary prapaymants shail be applind first fo any prepaymeant charges and then as descoribed in the Note.

Any appfication of payments, insurancs proceeds, or Misceliansous Provesds o principad due under the Note shalt
not extend or posipone the due dale, or change the amount, of the Perjodic Paymenia.

3, Fundsfor Escrow Hlems. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note,
until the Nota is paid in full, a sum {he "Funds™) to provide for payment of amounts due for: {3} taxes and assessments
and other i it can attain pricity over this Sscurlly Instrument as a fien of encumbrance on the Proparty; {b)
izasshold payments or ground rents on the Proparty, if any; {g) premiums for any and all insurance requived by Lender
under Section §; and {d] Mertgage insurance pramiums, if any, or any sums payabls by Borrower to Lander in fieu of
the payment of Morlgags insurancs premiums in accordance with the provisions of Section 10, These items are called
“Escrow itams.” Al origination or atany time during the fermofthe Lean, Lender may regquire that Community Assasiation
Dues, Fees, and Assesaments, if any, be escrowed by Borrowsr, and auch dues, faes and assessmends ahall be an
Eserow tem. Borrower shall promptly furnish fo Lander all notizes wsunts to be paid under this Section. Borrowsar
shall pay Lender the Funds for Escrow ltems unless Lender waivas Borrower’s obligation to pay the Funds for any or
crow ltams. Lander may waive Borrower's chiigation to pay to Lender Funds for any or all Escrow iterns at any time.
Any sushwalver nly v inwriting. in the event of such walver, Borrowar shall pay directly, when and where payable,
the amounts due for any Escrow ltams for which payment of Funds has been walved by Lender and, if Lendar raquites,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require. Borrower’s
obiigation o make such payments and o provide raceipts shall for alf purposes be deamad to be a covenant and
agraement contained in this Securily Instrument, as the phrase "covenant and agreement” is used in Seclion 8. if
Barrawer is obligated to pay Eseraw Hems direcily, pursuant ic a walver, and Borrower fails to pay the amount due for
an Escrow ftem se its righis under Section 8 and pay such amount and Borrawer shall then be
obiligated under vyt Lender any such amount. Lender may revoke the waiver as tu any or alil Escrow
ftems at any ime by a notice in accordance with Seclion 13 and, upon such revocation, Borrower shadf pay to
Lender all Funds, and in sush amounis, that are then required under this Seotion 3.

Lendar may, at any time, colizot and bold Funds unt (a) suficient fo permit Lender (o appiy the Fund
nie ime apecified under RESFA, and {b) notto excead the maximum amount a tender can require under RESFPA, Lendar
shall esti 1 amount of Funds dus on the basis of current data and reasonable estimates of expenditures of f
Escrow ftems or otheiwise in accordances wi

1A

ntality, or entity
@ dopnsits are so insured) orin & ank. Lender shall
han tha lime ffled under RESPA. Lendar shall not charge Borrawar
analyzing the escrow aceount, or verifving the Esorow flems, unless Lander
pays Borrower interest on the Funds and Applicable Law parmits Lenaler to make such a charge. Unless an agraoment is
macks inwriting or Appiicable Law requires interest 1o ba paid on tha Funds, Lender shall not be required to pay Borrower
any irdarest of sarnings on e Funds, Borrower and Lender can agres in writing, however, that interast shall be paid on the
Funds, Lender shall give fo Borrower, without charge, an annual accounting of the Funds aa requirad by RESPA,
if there is a surpius of Funds held in escrow, as defined under RESPA, Lander shall accourt to Borrower for the excess
funds in accordance with RESFA. if there Is a shorlage of Funds hald in escrow, as defined undsy RESFA, Lendar shall notify
Borowsr as required by RESPA, and Borawer shalf pay o Lender the amount necessary 1 make up the shortage in
senordance with RESPA, butin no more than 1 2manthly pavments. lfthere is adeficiency of Funds heldin esara

5 o pay the Escrow |
for holding and applying the Funds, annuailly

{in Y
apply the Fu
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under RESFA, Lender shal notity Bomowsr ag v, ract by RESPA, and Barows ¥ far the armnount necessary
o rake up th oy enrdance with

Upon payment in full of all sums secured by his beum‘} uw'rrsmem,
Funds hsld by Lender,

and impositions atiyibt
fx“omd renis on the "ro

Secu*ity instrumant, leasehold p
Assassments, fany, Tothe
stion 3.

this Security Instroment uniess Borrower: (&)
agraes Ez‘, W wer acceptable to Lender, but oniy solong
as Borrower is pen‘crming si agroemen‘t, ‘b) \.Dme:tb the hen in gwmd by, or dafends aga:mt onfan,om ofthe
lien in, lngal procesdings which in Lender's opinjon opsrate to prevent the enforcernent
procesdings ave pending, but only unt such proceadings are conchided; or {¢) sscures From the }"-
agreement satisfactory to Lender subordinating the lien to this Security Instrument, i Lander dat oy part
of the Proparty is subject to a ien which can atiain priority over this Security Instruntent, Lender s Borrowar a
notice identifying the flen. Within 10 days of the date on which that notics is given, Borrower shall safisiy the lien or take
one or mors of the actions set forth above in this Sactfon 4.

Lander may require Borrows argafor areal extads ovverifioation and/or reporting service used
by Lander in conmection with th
8. Propaly !sxs;umswe. £
st foss by fir

1y an

1o now emt*m or he’eﬁi‘er crmm 2 on the Proparty
:m:ud:ng, st
ntained in the
Lender requ ursuant to the
wviding the insurancs shall be
Y iight ¢ m not be ""’»‘(C:S“d unres aunabi"
SERE
cuartifioation s

s,d ﬁom‘s, for whict
s} and for the y

prage

o)
fie]

5!](3}@5«»

fond Iamu o
i Wi

or fails o maintain any o
ficd § Ro;rcwe' S SRQENS
2P §
ﬁs, of the ™

iie

| nover

nowisdges that e cost of hse insurance cove’a‘.cse sa abta
insurance that Borrowsr eouid b fained, Any amounts disbursed by Lande
alst of Borrowar secured by this Securlty Instrument, These amounts shall
f dishursernent and shall be payable, with such interast, upon notice from

\maﬁefh:st ction § sMHbC QM
beat intersst at the Note rate from the
Lender lo Borrower requesting payment.

All insurance po by Lender and renewals G’! such polickss shall be subjest fo Lendet’s yight o
disapprove such palisies, shal 3 includs a standard mortgage clauss, and shall name Lender as mortgages and/or as
Mxt;vmi {oss payes. Lender shall have the right to hold the policies and renowal cerlificates. if Lendar reguires,

pliy give to Lender alt reselpts of pal fums and renewal notices, [ Borrower obtains any form
ofinsurance coverage, notothenwise required by Lendy damage to, or desiruction of, the Property, such policy shall
inciude a standard morlgage cla um and shall nama Lendsr as mortgagee andfor as an adcdi Ong payes.

in the event oﬂm 5, >5e":v“row r shall give prompt notive to the insurance carrier and Lendar. Le may make proof
of fovs # n s vy Borrower, Uniess Lendar and Borower otherwise agree in wiiting, any insuranse
procesds, wi ng Insurance was rae , shall he on of repair of
2 Pm;}emf h‘the esforation arra conomically fea Becurity is nntlessered. Du ing such rapsi
period, Lander shall have the rightio hold such insuranse prooseds untit Lender has had an opportunity
nope Y Proper?:y o ensure the work has baen completed to Lendar’s sal rovided that such inspaction
shall b i eriaken prompily, Lendsy frsav vz isburse orwwss ‘fc: the wm on in & single payment orin
> e By wrlting o Applicable Law
requires inferest 1o be paid on such insuranca pr-ﬂwods, Lende shai? ot .‘oe required to pay Borrowst any interast or
2amings on sush prm:&e;ds, Fous for pub!ic adgumws ar ohp ? frad raﬁ%es retained by Rorrowm shall not be pai d out
o if
feasille or Landey
Security Instru
he appii

*§ W\'m ‘vm”‘“'\ndcm> the P Sh rofiate and settle any avaiiable émusam@ e*.aim and refated

{ it Lander thal the in
& 30-day paricd will begin when *?‘e’ ol
23 o7 o\‘w@rww . Borrower hereby assigr
2 amournts aid under the |

war may n i

vmt of if Lander acguires ‘ha

rower’s rghts to any insuranas pra

ty nsimmom and (b} any other of Borrower he right to any refund of
il insurance policies cuver ras s ch :.ﬂhm
. Lender may use the @ insuranoe oroe s;;r‘s“ 1o repair

e the Note or this Security Istrument, whedhar or not then dug

".‘

Sectl

mo

Aamunts ungs
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§. Occupancy. Borrower shall scoupy, establish, and use the Property as Borrower's principal residence within

&0 days after the execution of this Security instrumaent and shall continue to ocotpy the Properly as Borrower's principal
rasidence for al least one year after the dats of ocoupancy, unless Lendsr othenwise agress in wilting, which consent
shall not be unreasonably withheld, ar unless extenuating cirourmstanses sxist which are bayond Borrower's contral,
7. Preservation, Maimenance and Protection of the Froperly; inspections. Borrower shall not destroy,
damage or impair the Property, afiow the Propery to deteriorate or commit waste on the Proparty, Whether or not
Barrower s residing in the Properly, Borrower shall maintain the Proparty in order to pravent the Froperly from
deteriorating or dacraasing in value due o its condition. Unless it is determined pursuant to Section 5 that repair or

inguranee ar condammation pro i
Fraperty, Borrower shalt be responsiole for repairing or restoring the Property only ifLencder has relea
sunh purposes. Lander may disburse proceeds for the repairs and restoration in a single payrmaent o i a serdas of progress
payments as the work i completed. i the insurance or condemnalion proceeds are not sufficient to repair or restore the
Fropary, Borrowat is not refieved of Borrower's obligation for the completion of such: repalr or rasteration,

Lender or is ageni may make reasonable entries upon and inspactions of the Property. if it has reasunable cause,
Lendar may inspect the interior of the irprovemantis on the Property. Lender shall give Borrowar notice at the time of
or prior to such an interior inspection specifying suich reasonable cause.

8. Borrowsr's Loan Application. Borowear shall be in default if, during the Loan application process, Borrower
ar any persons or antiies acting at th eation of Borrower orwith Borrawer's knowledge or consent gave materially
false, misteaditiy, or naccurate information or statemants te Lendar (or fullad 1o proviss Landerwith maderlal infarmation)
in cannection with the Loan. Matarial reprasentations include, but are not fimitsd to, representations coneerning
Borrower's socupancy of the Propenty as Borrower's principal residence.

8, Protection of Lender’s Interest in the Property and Rights Undsr this Security Instrument, i (a) Borrowsr
{aifs to periorm the covenants and agreements contained in this Sscurity Instrument, {b) there is a legal proceeding thai
might aignificantly affect Lender's intarest in the Property and/or rights under this Security instrument {such as a
proceeding in bankrupley, probate, for sondemnation or forfeiture, for enforsement of a flen which may abiain prioity
ovar fhis Security Instrument or to enforse laws o reguiations), or () Borrower has abandonad the Froperty, then Lendear
may do and pay for whatever is reasenable or appropriate to protect Lender's | tin thee Property and rights under
this Security instrument, including profesting and/or assessing the vadus of rty, and securing and/or repairi

ha Property. Lender’s actions can inslude, butare notiimited to: (8) paving any sums securad by a fian which has pria

aver this Sacurlly instrument; () appearing in court; and (o) paying reasonable stforneys’ fees to protect its interast in
the Froperty and/or rights under this Seawrity nstrumend, including its secured position in a Bankruptoy procseding.
Securing the Property includes, but s not fimited o, entering the Property to make repairs, changs locks, raplacs o
Borrd up doors and windows, drain water fom pipes, eliminate kuliding or other code viclations or dangerous
caondifons, mnd have utiities lurned on or off, Although Lender may take action under this Seation 8, Lender doas not
have ta do so ansd s not undar any duty or obligation o do so. [Us agresd that Lender inours na liakility for not taking
any or all actions autharizad under this Seclion 8.

Any amounts dishursed by Lender under this Section 2 shall become additional debt of Borrowsr sacured by this
Security inatrment. These arnounis shall hear intersst at the Note rate fram the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrowsr requesting payment.

fthis Security Inatrument is on a leasehald, Borrowsr shall comply with ait the provisions of the lease, Borower shali
notsturender the leasehold sstate and interests herein conveyed or tlerminats or cancel the ground lease. Borrower shall
not, without the sxpress written sonsent of Lender, alter or amend the ground lease. If Borrowesr acquires fes title to the
Proparty, the leasehold and tha fes fitls shall not merge unless Lender agraes o tha merger inwriting,

10, Morlgage insuranecs, If L 7 recquired Martgage Insurance as a condition of making the Loan, Borrower shalf
pay the premiuros raguired to ma the Mortgage Insurancs In effect. i, for any reasan, the Mortgage Insurance
coverage required by Lensdar ceases fo ka avaiiable rom the mortgage insurer that previousiy provided such insurance
and Borrower was required to make saparataly designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to oblain coverage aubstantially equivalent o the Mortgage Insurance

previously in effect, al a cost substantially equivalant to the cost to Borrower of the Mortgage Insurance previously in
aiffect, from an alternate morlgage insurar seloctad hy Lender, If substantially equivaiznt Morlgage surance coverage

is ntof available, Borrower shall confinua to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased o be in effect, Lender will accept, use and ratain thase payments as a non-
refundable loss reserve in iau of Mortgage insurance, Such luss reserve shall be nonrefundable, notwithstanding the
fact that the Loan is ultimately paid ib full, and Lender shall not be required to pay Borrowsr any interast or earnings on
such loss regerve, Lendar can no fonger requirs loss reserve payments if Morigags thsuranece coverage (in the amount
and for the period that Lender requires) provided by an insurer seleclad by Lender again becomes available, is oblained,
and Lander requires separalely designated paymants toward the pramiums for Merigage Insurance. if Lander renuired

Martgage Insurancs as a condition of making the Loan and Borrower was required to make separately designated
payments foward the premiums for Mortgage Insuranse, Borrcwer shall pay the prambems required o maintain

Mortgage Insurance in sffest, or to provide a nonrefundable foss reserve, uniil Lendar's requiremant fnr Mortgage
insurance ends in accordanse with any written agreamant between Borrowsr and Lender providing for such tsrmination
or untit termination s required by Applicable Law, Nuthing in this Ssation 10 affects Rurrawer’s obligation 1o pay interest
at tha rate provided in the Nots.

Maortgage Insurance reimburses Lander {or any enfity that purchases the Note) for certain luszes i may incur if
Sorrower does not repay the Loan as agreed. Borrower is il @ party to the Morigage insuranne,

Martgage insurers evaliate thelr total risk on alf such insurance in force from time to tme, and may enter into
agreemeants with other parties that share or modify their risk, or reduce losses. These agresments are on terms and

& .

" i
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conditions that are sal story to the morigage insurer and the other parly {or parties} 1o these agreements. These
agrsements may require the mongage insurer to make paymenis ueing any source of funds that the morigage insurer
may have available {which roay include funds oibtained from Morigage Insurance premiums).

As aresult of thess agreemant SHE
any affiliate of any of the foregoing, may recehve {dirsctly o indirecily} am arive from {or might bre characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sl g or madifying the morigage insurer's

i, or recusing logses. If such agreament provides thai an affiiste of Lender fakes ashare of the insurer's risk in exchange
a share of the preriuwns paid to the insurer, the arangement is offen lermed "captive reinsurancs,” Furthar
{a} Any such agreements will not sffect the wmounts that Borrowsy has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Sueh agresmants will notincreass the amount Borrower will owa for
Mortgage insurance, and they will not sntitle Borrower fo any refund,

(b} Any such agreemeants will not affect the rights Borrower has « if any - with respect t» the Morigage
Insuranne under the Homeowners Protaction Aot of 1898 or any sther law, These rights may include the rightio
recelve certalin disclosures, fo request and sbiain canceltation of the Mortgages buuranes, to bave the Martgage
fnasuranse terminated muomatically, and/or 1o recalve a refurs of any Morigage insuranve premiums that weve
unearnad af the ime of suel cancaliation or termination.

11, Assignmaent of Mizscelianscus Procesds; Forfelture. All Miscellaneous Prasead heraby assigned to and
shaif b padd to Lerwler,

if the Prapery iv damaged, such Miscslianecus Proseeds shall be applied to restoration or repais of the Froparty,
it the restoration or repair is economically faasible and Lendst's sesurity is not lesssned. During such repair and
restoration period, Lender shall have the right e hold such Miscslianecus Proceeds uniit Lender has had an opportunity
3 inspact such Proparty to ensure the work has been completed fo Lender's satisfaction, provided that such inspestion
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursament or in a saries of
progress payments as the work is compiated. Unless an agreement i3 made in writing or Applicable Law requires interest
1o ba paid ah such Miscalianeous Proceeds, Lender shall not be required by pay Borrowsr any interest or eamnings on such
Miscellaneous Proceeds, if the restoration or repalr is not seonomically feasible or Lender’s sscurity would be lessened, the
Miscellanesus Proceenis shall be appiied o the sums seoured by thiz Securily Instrument, whether or notthen due, with the
exosss, if any, paid to Borrower, Such Miscalianeovus Froceeds shall i in the order provided for in Section 2,
a Miscellanacus Proceads shallbe applied
maent, whether or not then due, with the excess, if any, paid to Borrowsr,
n, orloss in valus of the Property inwhich the fair market valua of the Property

arer, any othiar entily, oc

]y

ment immadiately before the partial taking, destrustion, orloss in value, unless Borrowar
and Lender othenvise agres in writing, the sums sesurad by this Secwrity instrumant shall be reducad by the amount
af the Miscellanscus Procesds m ad by the follawing franti ¢ unt of the sums secured

pefore e parti: g. destruction, or foss in value divided by (b} 1 value of the Pr
nefore he . dextruction, or foss in value. Any balancs shali ¢ i to Borrower,

r marketva
amount of

Inthe eventofa partial taking, desiruction, orfo
mmadiately

sinvalug ofthe Pror
partial taking, desiruction, or loss in valug |
3. desiruction, or loss in value, unle

ofthe Froperty
@ sums sepured
Lender otherwise agree in
fy Instrument whather or not

wiiting, e Mise
the sums are then due.

iTthe Propeny is abandoned by Borrower, or i, after notics by Lender to Borrowar tha Cpposing Party {as defined
in the next serdence} offers ake an award to setile a claim for darmagss, Borrower fails {0 responad 1o Lander within
30 days =) ot and apply the Miscallanentus Procesds either
o resforation or repalr of the Praperty or to the sums secured by this Securily Instruraent, whether oy not then due.
“‘Opposing Parly” means the third party that owes Borrower Miscelianesus Frocseds or the panty against whom
Barrower has a right of astion in regard to Miscallaneaus Proseeds.

Borrowar shall ba in default i any action ar proceading, whasther oivil or eriminal, is begun that, in Lander's judgment,
could resuitin forfaiture of the Proparty or athiar material impadrment of Lender's interest in the Property or rights under
this Securily Instrument. Borrowsr can curs such a default and, if acosleration has coourred, reinstate as provided in
Section 19, by causing the action or procesding o be dismissed with a ruling that, in Lender's judgment, precludes
forfedture of the Property or other material impairment of Lender's interest in the Property or rights under this Secw
strument, The proceeds of any award or ciaim for damages that are attribitabie to the impairment of Lender's interast
in the Property are hersby assigned and shall be paid o Lender,

Al Misealfanesus Proceads that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Ssction 2.

12. Borrower Not Released; Forbearance By Lender Not a8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrowsr or any
Successor in interest of Borrawer shall not operate {o release the liabifity of Borrower or any Successars in interest of
Borrower. Lender shall not be raguired fo comimance proceedings against any Succassor in interast of Borrower ar io
refusa ko sxtend time for payment or othenwise modify amartization of the sums secured by this Securily Instrument by
reason of any demand mads by the original Borrower or any Successars in Inferest of Borrower. Any forbearance by
Lender in exercising any right ar ramady including, without limitation, Lendear's acceptance of payments from third
persons, enfities or Sucoassors stof Borrower orin amounis less than the amaunt then duse, shalf notbe awaiver
b de the exercise of any right or remedy.

13, Jeintand Several Liability; Co-signers: Successors sl Assigns Bound, Borrower sovenants and
that Borrower's obligations and liability shal be joint and several. Howev

s
¥

apreas
any Barrower who co-signs this Ss
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ingtrumant but does notf executs the Note (a "co-signer'): {a) is so-signing this Secunly Insinimant only to morigage,
grantand convey ths co-gigner's inferest in the Proparty under ths lerms of this Security instrument; (b} s not persanally
chligated to pay the sums securad by this Securily instrument; and (¢} agraes that Lender and any other Borrower can
agree to sxtend, modify, forbear or make any accommodations with ragard 1o the terms of this Ssourity Instiument or
the No‘e wt'mut the oo-signer’s congent,

{to the provisions of Saction 18

y Suscessor in interast of Borrower who assumes Borrower's obligations
i scurity Instrument in wiiting, and is approved by Lender, shall obtain all of Borrower’s rights and benadits
under this Seaurily instrument. Sorrawer shall not be released from Borrower's obligations and Hability urider this
Security Instrumert uniess Lender agrees 1o sush releass in witing. The covenants and agreements of this Securily
fnstrument shall birgd ept as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may chargs Borrower fees for services petformad in connestion with Borrower's defadi, for
the purpose of protecting Lender's interastin the Propany and righis under this Security Instrurent, inclurting, butnotlimited
e, ﬁkt@meys’ fess, property inspection and valuation fess, i regarsd to sy other fass, the absence of express authority in
this Security inatrument 1o charge aspeciic fre to Borrower shall notbe construed as a prohibition on the charging of such
fee. Lender may not charge ises that are expressly prohibited by this Security Instrument or by Applisablas Law.

1 the Loanis subject fo a law which sais maximum ivan charges, and thatlawis ﬁnaHy inierpreied so that the interast
or other foan charges coliecie of to be coflacted In connestion with the Loan excead the permitied lintits, then: {a} any

such foan chargs shall be reduced by the amount nesessay (o reduce the charge {o the‘ permitted fimi {b) any
suma already collected from Borrower whish exceedad permiRled fimits will be refunded to Barrower, Lender may chioose

o make this refund by reducing the principal owed under the Note orby making a direct o rxvmen' to Borrower. ifarefund
reduces principal, e reduction will be reated as a partial prepayment without any yrepaymont charge {wiiether or not
a prepaymant charge is provided for under the Note}. Borrowsr's acceptancs of any such refund made by direct
payment to Borrower will conatitute a waivar of any right of action Borrower might have arising out of such overcharge.
&, Netices, All notices given by Bosrower or Lender in connection with this Security Instrument must be inweiting,
Any natios to Borrower in connestion with this Security Instrumentshali be deemed ty have been given to Borrowet when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Natice ty any
ane Borrower shall constitute notice to all Borrowers unizes Applicable Law expressiy requires athsrw
address shall be the Property Address uniess Borrower has designated a substituls notic addm 55 by noti
Borrowar shall prompily notily Lender of Borrower's change of address, If Lender specifies a procedurs for reporting
Borrower's change of adoress, then Borrower shall only raport a change of address threugh that spexiiiad procedure.
There may be only one designated notice address under this Security instrument at any one time, Any riotice to Lender
shalf be given by delivering it or by malling it by first olass mai 1o Lender’s address sfa eod herein wriass Lender has
designated anoiier addrass by nisfics io Borrowsr. Any notics in connection with this Secuwrity Instrument shali not be
'ietmcd e have baen given o Lendar until actually reseived by Lender. if any nolice reguired by this Sesourily insfrumant
s also raquired undsr Applicable Law, the Applicable Law reguirerment will safisiy the corresponding requirement under
shis Security Instrismant,

18, Governing Lavw; Severabilily; Rules of Conatruction. This Securily instument ::haii be governad by federal
law and the law of tha jurisdi n which the Property is located f\ii riaht.. and aks ned in this Security
instrument are subject to any requiremertts and limitati ! i !
aflow the parties i agree by contract or R might be silent, but such sifenocs vhaﬂ ﬁot be construe d asa pmhx

fon against

agreamant by sontrant. In the event thad any provision or clause of this Securily instrument ar the Note conflicts with
Appdizable Law, such conflict shall not affisct other provisions of this Securily instrument or the Nute which can be given
affest withowt the sonflicting provision.

As usedint ity instrament: () words of the masculine gender shail meaan andinelusds corres
ards or words of the femining gander: (b} words in the singutar shali m inalude the plurat and v
{} the word “may” gives sole disoretion without any o?\’xgat.m o take any action,
17, Borrower’s Copy, Borrower shall be given one copy of the Nete and of this Secmi'y nstrumant,
18, Transfer of the Property or a Beneficial Interost in Borrower. As used in this Seclion 18, “interast in the
Froperty” means any legal or beneficlal interest in tha Froperty, including, hut not fimiled to, those senef.uial intere
ransiarrad in a bond for deed, confract for deed, instaiiment sales coniract or escrow agraement, the intent of which
is tha ransfer of tile by Borrower al a futwre date lo a pu chasat,

I alt or any part of the Property or any intersst in Y
person and & baneficial inferest in Barrower s sold or hansferrwf ithout Len
require immediate payment in full of all sums secared by this Security instrum
exarcised by Lend sush exerxiss is prohibited by Applicable Law.

if Lander axarcises this option, Lenddar shall give Barrower notice of acceleration. The notice shall provide a patod
of nol less than 30 days from the dats the notice is given in accordance with Ssction 18 within which Borrowsr raust pay
‘1!& sums sscured hy this Security instrument, i Borrower fails 10 pay these sums prior to the expiration of this period,

ender may invoks any remedies permitted by this Security Instrumant withaut further notice or demand on Borrower,

19, Borrowsr’s Right tv Helnstats After Acesleralion. If Borrower mests cantain conditions, Borrower shall have
the right to have snforcement of this Security instrument discontinued at any time prior to the earliest of: (8} fve days
before sale of the Froperty pursuant o any power of sals sontained in this Security Ingtrument; {b) auch other peried
as A::pss sable Law might spectfy for the termination of Borrowar’s right to reinstate; or (¢} eniry of a judgment enforcing
this Security instrumant. Those conditions ara that Borrowsr: {8) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accsleration had sccurrad; (b} cures any default of any other covenants
or agreements; {c} pays all expenses incwred in anforcing this Security Instrument, including, but not limited to,
reasonable altorneys’ faes, property inspection and valuation faes, and other fees incurrad for the purpose of protecting

ersier's interest in the Property and righis under this Security Instrument; and {d) takes such action as Lender may

ding ratar
versa; and

if Borrowsr is not a natural
sonsent, Lendar may
this aplion shall not b
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raasonably require to assure that Lender's intereat in the Promerty and sighis under this Sesurlty instrument, and
Barrower's obligation to pay the e sums secured by this Ssourt nt, shall continue unchanged. Lender may
that Borrower pay such tatsment sums and exgenses in one or more of the following forms, as selected

by \,v.nd ar: (&) nash; {m monay order; (o) sertifiedt chack, bank sheck, ireasurer's check or cashier's check, provided
any such chask is drawn upan an Institution whose depesits are insured by a federal ageney, inst wmentality or entity;
or {dy Blectronie Funds Transter, Upon reinstatement by Borrower, this Security ment and obligations secured
hershy shall remain fully effective as if no aceeleration had ocourred. However, this right to rainstate shall notapply in
tha case of acceleration under Section 18.

20, Sale of Note; Changs of Loan Senveer; Notlse of Grievance, The Note or a partial int inn tha Note
ftogether with this Ssourlty imt' tig e’at) can he soid one of more tsmc» w;x’xoat pnm notics o *5@;0\**9* A qzxie £y J' £
result in a change in B
{i Saourily insramm t 'ms\é ') Yfﬁ:':\ss other mo’t’;ag
Instrumernt, and Applisabie Law, There also might be one or more cha “\qeq
2 Note, cf Thom is a ¢ "wm" of the Loan Servicer, Borrower will be gi
new Loan Servicer, the address o v ?3 paym
I wi\‘h & t\oti*‘@ ot n‘c;’ of sarvielng. Fi

w3

pay

ste pu“ asar,
HYHREnce, join, ﬂrh@,a ad t any judi
F pardy's actions purstant o this
0 of, o any duty owed by reason ¢
: s party {(with such ne given in compliance with the rag
sh and afforded the other parly hersto a reasonalle period a‘* ar *‘ha g:w g "
action, if Appilca woprovides a i { which must elaps
firma pariod will ke deemed to k wsonabie paraq'\ h af\facwls*mnm nnd opoor funity
o cure given to Borrower pursuant to Section 22 and Aeration given to Buarmwer pursuant to bom:cn
18 shall be deemed to salisly the nolice and opport sctive action provisions of this Sfec*’oﬂ 20.

21, Hazardous Substanoes, As fs Sex refus Substances” are those substances defined
as toxie or hazardous substances, pollutants, or wastes by brvtronm@nﬁi Law ’xd thc following cubtir..‘-oas gasoline,
srosens, othar flammable or fode peiroleun producte, toxie pesticides & solvants, materials
bastos or formaldahyde, snd radicactive materials; {) "Ervironm ‘ntal Law" I em! ans and fawes of
n where the Prop { refate {o healih, salely or environmanial pro
Cleanup” includes any regponse action, rermedial ¢ n, o remoeval action, as daﬁmn in En
"Environmental Condition” means a condifion that can cause, contrilutato, or o

Barrower shall not cause or perntil the presence, s ispasl, shurage, o
threaten fo re dous Substances, on or it the Properly. Borrower shiad notdo, nor allow anyon
anything afecting fy &) that s in vickadion of any Environmeniai Law, ) whichcreates an Enviranmenta .’“ﬁ d.:t:
or {¢) which, due o the prasence, Uss, orreleass of a Hazardous Subsianes, orpates a condition thal adversely affects {hv
vatus of the Property. The preceding two sentences shall notapply 1o the prasence, use, or storages on the Froperty of simai
quaniitiss of Hazardous Substances thal are generally recognized © be appropiate o normal residential uses and o
maiierance of the Propenly ncluding, but not limited to, hazardous subst ‘"ces in cansumsay produnsts).

Borrower shall promptiy gi s wrilten notics of {&) any Investigation, claim, demand, lawsuit or oih‘e; action
by any governmenial of regs noY or P parly involving the Property and 4 raiou AOH OF
Environmental Law ofwhich Borrower hax ac:uaﬁ krwledg Wiy Environmental Corcis*eon;mc;qdmg but notimited
o, any sp , leaking, discharge, mlease or throat of of any Hazardous Substance, and {3} any candilion
causad by the mw ance, use o release of & Hazardous Suk & which adversaly affscts the valus of the Proparty.
if Borrower lsarns, or s notified by any governms ar regulatory authority, or any privats party, that any ran

t 3 the Properly s ne v, Borrowar shall prompily take all

other remadiation of any Hazardous Sub
necessary remadial actons in accordanas with Environ ntai Lawy. Nothing berein shall create any ohiigation on Lender

ey

an Environmaental Gleanug.

an individual it
nstrumernt or that alfe
s Seaurily Inatrument, until su*‘ﬂ
viants of Saot
sueh notl(:c o mke
et
7, that

>

NOM-UNIFORM COVENANTS, Borrowsy and Lender further covenant and agres as follows:

22, Acoslavatiory Remodlies, Lander ahall give sotios to Borrowsr privy fo aeceleration follawing Borrower's
braach of any covenantor agreementin thisSecuwrily natrument {Buinet prioris ssceleration under Section 18 unlsas
Applicable Law provides stherwisal, The notive shall speolly! {8) the defaull; (B} the aclion requirsd to cure the
dafady) (o) a date, notless than 30 days From the date e notios Is glven o Borrower, by whioh the default musibe
sured; and {d} that fallurs 1o cure the defauli o or befors the dale specified i the notiee may reault In asceleration
of the sums secured by this Security Instrumant and sale of the Property. The noties shall further iInform Borrower
of the right to reinstate afler acceleration and the right to assert iy the foreclosurs proceading the non-existence of
a dafaull or any other defense of Borrowar 1o asosleration and sale, i the defaull s not cured on or befors the dale
spaciisg In the noties, Lender atits opfion may requite krenediate paymentin full of sl sums seoured by this Seowrily
instrisnentwithoutfurther demand and say invoke the power of sale and any oiharremedios permitted by App;imbi@
Law, Lender shall be antitfed o ooliect sl expenses nsurred In pursulng the remasdiss provided in this Section 39,
including, but not limfled to, reasonabls altomeys’ foes and coals of fitle svidence,

¥ Lendar nvokes the power of sale, Lancler shall give weilten nolics to Trustes of the ocourrenoe of an event
of defmsdt and of Lender’s election to cause ihe Property to be soid, Lender shall mall a eopy of the nedice o
Borrower as provided in Sention 18, Trustes shall resord 8 copy of the nolice in the county in which the Property
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iy located, Trustas shall pubfish a notive of sale far the time and in the manner provided by Applicable Law and
shalf mail coples of the noties of sale in the manner praseribed by Applicable Law to Borrower and 1o the other
parsons preseribed by Applivable Law, After the time requlred by Agplicable Law, Trustee, without demand on
Borrowar, shall sel the Property at public auction to the highest bislder for cash st the tme and placs and under
the tarms designated it the notics of sale in one or more parcals and in any order Trustes datermines, Trustes
may posipone sale of any parce! of the Properfy by public announcemard at the ims and place of any previously
scheduled sale, Lender or its designee may purchass the Praperly al any sale,

Trustae shali deliver to the purchaser Trustes’s certificate describing the Property and the time the purchaser
will be entitied to Trustee’s deed, The recilals in the Truaien’s deod shall be prima facie evidanoe of the truth of
the siatements made therein, Trustes shall apply the procesds of the sale in the following ovder: {8} to ali
axpensss of the aale, insluding, but nol Hmited to, roasonable Trustes’s and aRorneys’ fees;) (b} to all sums
secured by fhis Sacurfly instrument; and {©) any excesa to the parson or persons legally wnditled to R,

23, Reloass, Upon paymant of ail sums secured by this SextsBy instrument, Lender shall reguast thal Trustes
release this Securily Instrument and shall produce for Trustee, duly cancelled, all notes svidancing debis secured by
this Security Instrument, Trustes shall reloase this Security instrumant without furthar inquiry or Bability, Borrowsr shalf
pay any recordation sosis and the s

2&, Walver of Homestead, Berrower walves al right of homestead exemption in the Property.

St

BY SIGNING BELOW, Barrower accepis and agrees to the ferms and covenands aontained it this Sesurity

Instrument and it any Rider execuied by Borrower and recorded with ;t
s

| TR N -
g&&f “?W (Seal)

&mmsaa B, Hansen

‘{,a‘\ AR {Seal)

;}?ﬁzyj{s@ . - y g -

The foregoloy ingtrummﬂ was acknowledged before we this
¥ Chriztophey B, Hanzen AND Michella R. Hansen.

SPATE OF COLORADOD
County ss3 /{"y A

Witness my hand and official seal.

My Commission Expires: {é&{ e"";*"rf?

Notary Public
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